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59.17 -0.25% 4.9360 0.30% 4,237.75 -0.87% 58.16 -1.66%

Expiry 18/Dec/25 Expiry 26/Dec/25 Expiry 28/Jan/26 Expiry 25/Feb/26

Remaining 16 Days Remaining 24 Days Remaining 57 Days Remaining 85 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

1,643.60 -2.52% 5.2785 -0.46% 64.82 0.29% 47,409 0.12%

Expiry 29/Dec/25 Expiry 25/Feb/26 Expiry 19/Feb/26 Expiry 18/Dec/25

Remaining 27 Days Remaining 85 Days Remaining 79 Days Remaining 16 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

6,845 0.27% 25,490 0.39% 155.93 0.30% 1.1611 0.02%

Expiry 18/Dec/25 Expiry 18/Dec/25 Expiry 29/Dec/25 Expiry 29/Dec/25

Remaining 16 Days Remaining 16 Days Remaining 27 Days Remaining 27 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

CRUDE10-JA26

SELL BUY

NGAS1K-JA26

4.922 - 4.935

SELL

DJ-DE24

47547 - 47496

59.28 - 59.22

59.75

58.82 - 58.53

4.87

4.988 - 5.029

4226 - 4230

4210.75

4248 - 4256

1638 - 1636

1642.94

1626 - 1620

SELL

BUY

GO1OZ-FE26

BUY

ICOTTON-MA26

64.86 - 64.92

BUY

SL10-MA26

57.921 - 58.031

57.70

58.54 - 58.795

COPPER-MA26

5.2573 - 5.251

5.29

5.2275 - 5.2051

SELL

PLATINUM5-JA26

47643.93

47379 - 47348

SELL

SP500-DE24

6854 - 6844

SELL

GOLDUSDJPY-JA25

156.28 - 156.16

64.67

65.07 - 65.27

6869.16

6826 - 6812

BUY

NSDQ100-DE24

25411 - 25432

25339.60

25478 - 25567

156.64

155.95 - 155.85

BUY

GOLDEURUSD-JA26

1.1618 - 1.1622

1.160

1.1634 - 1.1642
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Major Headlines

Oil prices steady on worries about geopolitical risks to suppl 

Oil prices held firm on Tuesday as traders weighed up risks 
from Ukrainian drone strikes on Russian energy sites and 
mounting U.S.-Venezuela tensions. Brent crude futures fell 18 
cents, or 0.3%, to $62.99 a barrel by 1017 GMT. U.S. West 
Texas Intermediate crude was down 13 cents, or 0.2%, to stand 
at $59.19 a barrel. Both benchmarks advanced more than 1% 
on Monday, while WTI was near a two-week high.  "The latest 
goings-on in the oversupplied global picture putting pressure 
on prices have been balanced by hits on Russian infrastructure 
that accelerated through the weekend. see more… 

Gold and Silver Ease as Fed Momentum Pauses 

Gold and silver are slipping in early trade as markets cool after 
Monday’s strong rally driven by expectations of a Fed rate cut 
next week. Precious metals remain the most rate-sensitive 
part of the macro landscape, and today’s mild pullback reflects 
traders taking profit rather than abandoning the underlying 
bullish narrative. Gold futures are down 1.2 percent at 
4,225.25 dollars an ounce, while spot gold is 0.9 percent lower 
at 4,192.16 dollars. Silver is responding more sharply after 
breaking records on Monday, with New York silver futures 
down 2.8 percent at 57.52 dollars. see more… 

 
 

S&P 500: Treasury Settlement Drives Liquidity Stress and 
Weighs on Equities 

Stocks finished the day lower, with the S&P 500 dropping 
about 50 basis points. Most of the session was driven by 
volatility selling, with the index falling around 60 to 70 basis 
points at the open and the VIX spiking to about 18. From there, 
the VIX moved steadily lower throughout the day, eventually 
settling in the 16 to 17 range. Once that early volatility spike 
was fully reset, the equity market essentially stalled and 
ultimately traded lower into the close, giving back most of the 
gains seen earlier off the opening low. see more… 

USD/JPY Sellers Eye Deeper Pullback After Policy Cycle 
Divergence Signals 

The USD/JPY pair, nearing long-term highs, is likely adding 
pressure on the BOJ to resume rate hikes, especially since 
interventions tend to be short-lived. Governor Ueda has 
signaled that a hike could be considered at the upcoming 
meeting, a notable shift from previous cautious statements. 
Markets now assign a 60% chance of a hawkish move this 
month and 90% in January. Meanwhile, expectations for a 25 
basis point Fed cut before year-end are rising, now at just over 
85%, up from 81.7% a week ago. see more… 

EUR/USD dips amid rising Eurozone inflation and 
unemployment figures 

EUR/USD has retraced previous gains, following the release of 
the Eurozone's inflation and unemployment figures, and 
turned negative in the daily chart. The pair is testing the 1.1600 
level at the time of writing, following rejection at the 1.1650 
area on Monday. Preliminary data released by Eurostat 
revealed that the Eurozone's preliminary Harmonized Index of 
Consumer Prices (HICP) accelerated in November. 
Furthermore, the Unemployment rate remained steady at a 
16-month high. see more…   

US Dollar Index (DXY) reaches resistance near 100.50 ahead 
of the NFP release 

The US Dollar is trading higher across the board on Thursday 
as investors pare back bets of a Fed interest rate cut in 
December. The USD Index, which measures the value of the 
Dollar against a basket of peers, has reached the area between 
100.35 and 100.50, which capped bulls in May, August, and 
early November.  The release of hawkish minutes of the latest 
Federal Reserve meeting provided a fresh impulse to an 
already firm US Dollar, which had drawn support from the risk-
averse market sentiment in previous days. see more… 

 

 Economic Calendar 
 

Event Date Time Currency Importance Actual Forecast Previous 

JOLTS Job Openings (Sep) 02/12/2025 8:00 PM USD High volatility     7.227M 

 

https://www.investing.com/news/commodities-news/oil-rises-on-geopolitical-risks-to-supply-4384993
https://www.investing.com/analysis/gold-and-silver-ease-as-fed-momentum-pauses-200671112
https://www.investing.com/analysis/sp-500-treasury-settlement-drives-liquidity-stress-and-weighs-on-equities-200671084
https://www.investing.com/analysis/usdjpy-sellers-eye-deeper-pullback-after-policy-cycle-divergence-signals-200671105
https://www.fxstreet.com/news/eur-usd-retreats-from-highs-with-all-eyes-on-eurozone-inflation-202512020823
https://www.fxstreet.com/news/us-dollar-index-dxy-reaches-resistance-near-10050-ahead-of-the-nfp-release-202511201223
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Forex Market Hours 

AM PM 

1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 

      Tokyo                         

    Hong Kong            

     Singapore           

           London     

                 New York 

                        

                      Best Trading Time     Best Trading Time         

Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time. 
           

36%

28%

15%

8%

7%
6%

Most Traded Currency Pairs

EUR-USD

USD-JPY

GBP-USD

AUD-USD

USD-CAD

USD-CNY

37%

19%
8%

7%

6%

23%

Markets' Share in Total Forex Turnover

London

New York

Singapore

Hong Kong

Tokyo

Others
51%

42%

7%

Financial Institutions

Reporting Dealers

Non-Financial Customers

Forex Turnover by Counterparty

Sources: ACPL Research, Forexmarkethours, Dailyfx, Ig 
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This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution 
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures 
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience, 
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and 
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/ 
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever. 
All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its 
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading 
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information. 
 
Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee 
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative 
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all 
the related documents carefully before investing. 
 
All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company 
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication. 
 
 
The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will 
be directly or indirectly related to the specific recommendations or views expressed in this report. 
 
DISCLOSURE 
 

Following exchange rates are used to convert investment and profit values: 
 

- USD/PKR: 282.10 
- JPY/PKR: 1.97 
 

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods: 
 

- Technical Analysis 
- Fundamental Analysis 

 
Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax 
 
RESEARCH DISSEMINATION POLICY 

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at 
the same time. 
 
 

 

 

 

 

PREPARED BY RESEARCH DEPARTMENT HEAD OFFICE 
Muhammad Rashid Nawaz 6 - Shadman, Lahore 6 - Shadman, Lahore 
Phone: (+92) 42 38302028 Phone: (+92) 42 38302028; Ext: 116, 117 Phone: (+92) 42 38302028 
Ext: 118 Email: research@abbasiandcompany.com Email: support@abbasiandcompany.com 
Email: umairjaved@abbasiandcompany.com web: www.abbasiandcompany.com web: www.abbasiandcompany.com  


